
PUBLICITY URGED

BY HADLEY BOARD

ON RAILWAY STOCKS

Taft Indorses Report of Special

Securities Commission,

Presented to Congress.

NO FEDERAL CONTROL.

Impossible Now to Place Se-

curities Under Supervision

of Interstate Board.

WAiSHTNvrrj, n. Full pub- -
Itortr regarding tsiisnr't of etwees nnd
bonds by railroads. 1s ths chief recom-
mendation if the JIadley Railroad

Commission, submitted to ("on-cre-

y by Trepidant Taft 1n a ape-ri-

menage.
"X haej-Ul- concur In the recommend-

ation." write the Prlden,1 In hla rMrd
Important messag of the lon.

The Oornrniaakm has been lnvee-t.lira.tln-c

laau&nce of atock by railroad no upanlea
for mora Uian a year. It declare 'hat
Federal Ino.trpora.taon of railroads rriuat
come, but cVo not racommend that It
he Inattatuterl now. Railroad rate are
considered only collaterally by the
cammlaaion.
RAILROADS SHOULD REPORT

WITHIN A YEAR.
The chief reoommendatlon of the n

la that all rnliroad should b
forced to report to the Interstate Com-
merce Commission eUher prior lo or
within on year aiter any securities are
Issued, complete ctatementa of their
stook and bond HahlHtloa, Issued and
unlasued, special preference, splodged,
receipt and expenditure and the value
of physical asset. Fine and Imprison-
ments are urged for failure to file these
reports.

The ootnmtaston further urges that
th Interstate Cormmerc Commlaslon
he given power to mak "physical ralua-tlons- "

of railroad properties whenever
It 1s necessary.

The commla.Mr,n wa created In 1(10,

Let Us Open a
Charge Account

when th Senate refused to accept
Mouse nmendment t,i the pending Rail-
road bill providing that all future Issues
of atock or railroad securities be
placed under the control of the Inter-atat- e

Commerce Commission. Many
of the Senate Democrats opposed It as
an Invasion of States'

Tresldent Taft at the time told Re-
publican leaders the party was com-
mitted to such a measure, but when It
appeared Impossible to pass It the
President agreed to have the clause
eliminated, with the understanding that
a commission to study ths subject
would be allot ed.

This was done snd the commission
henan work In the autumn of 1911.
Public hearings were held and Chair-
man Hadley studied the pr.iblem
abroad.

The commission's report Is distinctly
adverse to the legislation proposed in
the Railroad bill.

The Commission takes the ground that
constitutional questions Involving the
scope and extent of Federal authority
aro unsettled and will remain o for
some time, and that while uch a con-
dition xlt to superimpose Federal
regulation upon State regulation would
add to the conflicts and complexities
whloh. In the public Interest, should
rther be diminished than Increased.
CHANGE STATE CHARTERS FOR

FEDERAL.
"Unleas th constitutional power of

Congres to regulate eecurltles of Inter-
state railroads Is definitely established
as being exclusive of 8tate control,
either the Federal Government and the
States will come to a general under-
standing a to the to be
adopted In bhe control of security Issues
or the railroad systems will be given
the opportunity to exchange their State
ohartere for Federal ones," says the
report.

"Until such exclusive Jurisdiction can
be established th creation of a sep-
arata administrative body subjecting the
railroads to a new system of concur-
rent aupervlslon, In addition to the many
old ones which now exist, doe not seem
Just, expedient or economical."

For the present, the commission re-
commend that complete publicity be re-
quired to surround all Issue of securities
and that any Interstntc railroad leaning
stocks and bonds be required to furnish
to the Interstate Commerce Commlaslon
a full statement of the details of tho
Issue, the purposes for which the pro
reeds are to be used, and an accounting
for the expenditures of such proceed

"Accurate knowledge of the facts sur-
rounding the Issue of securities, and th
expenditure of the proceed ta the matter
of most Importance." the commission
sav. "It 1 the one thing upon which
the federal government can effectively
Insist today; It In ths fundamental thing
which must serve as a basis for what
ever regulation may be desirable In the
ftrrmre.
LESSEN FRAUDULENT CREA

TION OF DEBT.
"If full publicity be given we harl

also lessen the fraudulent creation of
debt. It Is the degreo of publicity rather
than the stringency of the law whloh

I ss a. Ls mtasJ ST ssssnsssSS"-- 1 saasssssawr II I -

mt

THE EVENING WORLD, MONDAY, DECEMBER 11, 1911.
gives to the people any real protection.
A stringer t law inadequately enforced
and serretly evaded Is ths worst thing
that can be possibly offered to the
public, because It gives color to claim
which hav no foundation and faot."

In determining the physical ralu of
railroad In relation to their securtUes
now outstanding, the commission put
said a entirely out of the question any
attempt to scale down outstanding
ecuritle on the ground that constitu-

tional difficulties, public expediency, and
confidence In American railroad lnvet-ment- s

would forbid It.
By empowering the Interstate Com-

merce Commission to enforce publicity
and to moke physical valuations th
commission believe there will he no
neieslty for a law to require approval
In advance for Issue of securities. Ad-
vance authorisation, the commission
holds, would tend to create on the part
of trie investing public an impression of
a guaranty or offlrlal recognition of
mines which no administrative author-
ity could safely give

The commission does not approve ofany unqualified proposition to prohlhlt
ownership of stook of one road by an

W.125thSt., btt.7th&8thAv.
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other. To do so. ths report says, would
Involve too much disturbance of agist-
ing relations whatever may bs the evils
attendant upon such holding, ft Is

however, that wherever a
group of men or companies hag bought
a majority of stock In a road they may
be properly required to tray tha minor-
ity at the same pries.

A group of
was named by President Tatt to ootspor-at- e

with Prof. Hadlsy of Tale In study-
ing th railway securities problem. They
were Frederick N. Judson of St. Limits.
Frederick Stress of Now York, Walter
La Fisher, Secretary of aha Interior, and
Batthasar H. Meyer, a member of the
Interstate Commerce

Waldo's "HI?" at Mayer.
There la a clamor on for the pun

lshment of Rhlnelander
Waldo's Boston bull "Riff," chewed
un and slew a Pomeranian that Uved In

the Carlton East Forty
seventh street and Manpjon avenue
Th CommlMloner purchased a toy
Pomeranian and presented It as a peace
offering, but report says the substitute

hi not acceptabl.

BRONX
150 th St., 3rd A Metro Ave.

HARM and intrinsic value are the qualities of
Jewelry. That is why Jewelry ranks ao high
among all the other dainties selected

Christmas Presentation. Here is a partial ofour
offerings, ofwhich willmakea most welcome gift:
LA VALL1ERES, aolid told. BRACELETS, aolidiold.plmin

Amethyst, Sapphire;
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LINKS, aolld

and
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Open Every Evening' Until Xmas
things Rugs, Rockers, Couches, Parlor

Suites, Desks, Tables, Morris Chairs, Cabinets, Lamps, Pic-

tures, Clocks, Etc. make Christmas Presents.
This great building thousands
suitable gifts family.

New Harlem iiore

distinguished

tO

BAGS, sterling eirer, mil tha

diamonds, 98c to BAGS, German silver,

CLASPS,

98c
genuine

genuine

all

frames, fine mesh, kid c ?(
lined. Value $5. Special

TOILET SETS, starling sil-
ver or plated; consiata ofcomb,
brush and mirror,

to
MILI TAR
of a pair of brushes and comb,

to
tO and hundradm of othar artlolma.
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3rd Ave. 121st St.
Acres Floor Space

CowpertKwait (Si Sons
One Low Price
Plainly Marked
on Everything.

Everything for Christmas

m
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ROSENBAUM &Co.
tO 18 WEST 8399 STREET

Useful Holiday Gifts
i

Charming Chiffon Waists
At Decisive Reductions

Waists made over foundations of Cluny pattern
also several styles mad. over fancy net and messallne.
Included at these REDUCED PRICES are many smart
models in hand-embroider- ed and al lover lace waists.

4.90 6.75 8.50
Tailored Serge Dresses

s Regular Value 18.50
Smart French Serge Dresses, satin trim-
med; may be had in black and colors)
women's and misses' sizes

Corduroy Skirts
Regular Value 6.00

Black, white and colors; plain tailored;
habit back, fasten on side; high bodies
effect

&

Regular Value 4.00 &
SAMPLE LINE, COMPRISING ALL THE
NEWEST IDEAS IN UNDERSKIRTS TO
SELECT FROM, including fringe trim-
med, silk jersey top, deep pleated flounce,
and some with silk underlay; in black
and colore

ASBURY

5.00

8.50

Messaline Taffeta Petticoats

2.00

meSOtttc

DON'T WAIT
Only 11 Days to Christmas
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If you want a Piano for Christmas. buy one
tolay. Our Greatest Holiday Sale of

$450 List Walters Louis XV. Concert
Grand Upright Pianos, Music CCCabinet, Chair and Cover, for PLLu

the very trmi
$5 Down $1 Per Week

No "EXTRAS"
$225, that's all
delivered upon payment of

THE MOST WOtfnWROTJL. PIANO VAX.UB

Think of It you ran buy tha flnrit
munulkvriured in ilna sttlo an lu

$375 Style A Walters Pianos at $198
t4 ; List r Walters t'ianus
$500 List L Walter Fiunos
$550 List D Walter Pianos.

Out Special Offer of

f 1,000 Ltd Wailer i
tt Matttrton

Player Piano Outdtt

$395
Finest player piano
made, with twelve
rolls of music, mu-
sic cabinet and
bench and cover,
$10 down and $2
a week.

en Ifbtrsl of

&

Planoe 15.00.

plinoi

240
$250
$260

PARK

lace,

$00 List Plymouth Piano.. . . $ 300
$600 List K Walter Pianos. . ..$300
$b50 List F Walters Piano $325

piano veyr when want
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at It or II a wa.k
I'PON RICQt'rKT a r.pras.nttl will call. War.room. Id floor.

samfiLOOMINCD ALES' Lax. to 3d Av 59th to 60th St...

I

All our Special Sales advertised in Sunday's papers
for to-da- y will be continued (Tuesday).

Unlimited for boys and grrs, big
jm

I Great Bloomingdale vhS.
H Now being held on the Fourth Floor', jjjte I

TOYS, DOLLS and GAMES jl ' i IV
it Acre in vatt and inttrttting dUSk T

A Great Grocery Sale!
XVOW IS the time to nrennre vour larder for Chriitma.

offer Preserved Fruits, Canned Vegetables, Nuts, Figs,
Fruits, Plum Pudding, Use., at very special prices.

Cleaned Currants,
Seeded Raisins,

Extra due, perparkage. 8c

Delicious Table Peart,
Delicious Table Plums,
l.'nusuftl value; large No. f O
Scans J wC

IS. National Itl.mlt Co.' Chocoiata
Tok.ns or Nnulsro. per pfelitilN

Mlxrd Vesrlsble. for anups. Ac. p.r
run IkIplnach -- l.arso Nn. I can. tile and IO

Mixed Nutt, 24c
Tiv. varlsllM. Includlns thln-sh-

JVoa-n- and pnu.r-.hel- l Almonds,
New rrrneh vslniits; o.r lb.. IP

w (renohla Walnut.; lb.... at
New I'eian-- i bin shell, per lb.it
New Kllkerte: per lb 14
New I'aprr-Nne- Almeadsi lb. .11
New BraalUi per lb 2

.10c. "Pel .Mootr"

J.'n' I aiajornui "aasir- -

.sirs nn1; isr.
1 Be. California I.

'erv fine, larse

uei

.praau.........
lias rlios:

llneet Plum Pilddlaa Sold Only
with uibfr Oroceties.

XBc. No. I ran 17c
Mi. No. 3 i 'an le
7 No. II fan ntte

Not more than one can of each
slse to ' ruetom.r.
Plum Puddln Nsure, per can. .lie

Imported Sertllneal elaewliere 3,20. ;

special, large oan 14c

Christmas "Baskets Joy, "$L4S
One Plum Pudding Roasting

leads
introduced a

"Basket of Joy" and thia year a
always is vastly superior to all imita-
tion offered by other.

EVERY OTHER ITEM 1 of
value and merit.

Place your order early. None
C. O. D.

"Baskets of Joy," including
Tnrlftfv fine analitv.t2 9R
'.a ..Me. r s Iff r
Alto "Bataelt of Joy tor
$2.00, $3.00 and 15.00.

BASKET
1 Finest Roasting Chicken, young

and tender, freshly killed and hand
picked, alone worth 7 Sc.

1 Finest Plum Pudding, alone worth
25c.

1 Can Soup, enoueh for 6
plates.
Can Beit Tomatoes.

IimiiestI)' Chanipaanas.
From llaiiiuiondaport. N. V.

produced by Preach or nat
ura.1 pruceas of ftraientatton In
Emu,

l'r.rn.
Kstr lry...

Itap,.,. Slr.llrfn.

('Me eat
li 2

ImiH.netl Nparkltnc
Burnm.il,
Biiud(Wliiti

lff.mie.tlc HiHirkllns Wines,
aniline

110.00
-(-yps" .a....

Maiibaltiui Cocktail.
Martini Curklall

Vermouth Cocktail....

Muacatel.
Ansoilra.
Mierry

Tokay

MUaoa Will.

Hcotrh-But- tl..
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Sl.itft
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60c
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'u. Quarts,

45c

S3 Bart lley Ola,
TBe

t. Oaulrel
French llraady ;

Bottle,
St.ia.--i

J. Qaatret
French Brandy ;

i .... i Uoiile.
SI. BO

i. (.ii ul ret
French Brandy ;

fine champaene
Home ..SS.IMI
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New California Fruits,
Large Cant

rtartlett Pear Mansanlts bread,
IS

White Cherrlee-Vlaasa- olta brand.
Apricots M.insanlta brand....
l emon ( tins Pearbes No. 1 ail
Lemon Clin- - Peach I All taVas

link brand f Oaaa,
White Cherries Uxk

pHc.it. oak brand '
nllfornla Cluster Halelne Taney l.hpackase aSj

Malasa Table Kal.ln. I lb pk(a. tjfjf
and , . .SBl

f'lga- - Heat layers; per lb.. 14c. a las

3)4 Lbt. Granulated Sugar
Full welcht. Not more Ihaa T laa.

to a customer and only with AA
other srooerle. Positively flfno susar C. O. D

Our ISe. Maearoal er SpajTbarU laaah- -
est sradr Imported: pbTS . . IMP

Our lile. Klcei finest, par lb
B lbs 4fj

Our Or. Broken Rice; per lb fa
5 lbs ta

Jam.: eitra flue; HtrawberrT.
berry and all others; larse "JYi

(Mr ISe. Stuffed Ollseai hot He.
Oitr lr, . tfueee iHireal settle.

aaaa.

15c. Maine Corn
The finest, per can M

Alaska Halinoai elaewhere a Jo.. No. 1,
tall can IT

of
25c and one 75c. Finest Chicken

the way.
We originated and

equal

antra

Whiskey

Black aad

Irl.h.

.f

EACH INCLUDES:

Campbell's

1 Can Bert String Beans.
1 pkg. Best Potatoes.
1 pkg. Beit Spaghetti.
1 pkg. Uneeda Biscuit.

t lb. 30c Ground Coffee.
,

i lb. New Prune.
yt Dozen Fine Sweet Oranges.
1 Extra Large Can Preserved Tabs

Pears, delicious quality.

Wines & Liquors Specials
flFine
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HumiueJ I.arae bot- - .(
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